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SRZLHG]LPHD ]WXFIQ@WHO L BHGFMB/ NRPSOLNRZABSHUDFWHBN MDNQS
QDPU]CG]EHEGQ MM YX\SH QUGIDF]HM SUJHV]F]ABNX /X G]LHKR U XWDIM DX
URNK\ DSDQGHFIRYLG = PRMHM URNXDQLHNWKRWREID RDPVLU
URG]LQU]H>\ DP\ONVRDL PRMIFpUND] QD O KON D U \DWW@ADQ L H N WQULLHH VQH W
6]WXF]IQ@WHOLIZHRWMW/@ARLHU]\OL PSS DO]JKHLP3DWNLQ¥RQVHFKRURI
SU]J\F]\QIWIDUGR ]DJ DGY NU\W\F]Q\GZXELHJXQRZD QDGDO VC Z UuG
PRPHQFLHSRGD DE UGQHREOLF]JHQLD
BU]\MPRZDQHGDZOHNFEZILQEZWHG\-DMIRNGR ZLDGF|®RQNDNWHWWNR F]\
OXGQIJLHPRRWHWWIDJIHG]HVWDORBR@LNZHUWMEGHW]Q\:DUV]DZAWH HILHO
XID¥]W X FLGQHWH O LIBIRMIEMIZ PDFGR ODSWDFRZDZB® VWZRZKXMEIGRURZL
VDPRG]JLHOQHJR P\ OHQLD . FIDVDFBQGHRGD RLVLSRPUELHO
OXG]LRAHOXRLFKSDFMHQWUBAVW
7HUDPXG]ZNFLQDR@LHGIUJHZ]LNLH]PDU R2G WDPWHBFOVXDF]U DRLU
]ZLHU]B /MG LML HVINDBRZDPPQLHM QWHUHVRHABEF\QRDWXUDDEHF QL
SODVWUNKLOLGRY]NOD VR WHOHUM]EUGCOED HPHU\WXOHF]OXGI]ILR DP
FRURGRZLMNROYLHMQLHF]\V]F]ROQWSLMDZNBOBRZDGJWZQLHXUWWDZLD
GX>FPQLHEORNWZLHVINBO@\ZLUFHEDQLRAN]\ZL FQHAV]\VWANR LD\OHF]\
GRPNuzZ RJUUGNDRLRZLHWWDVLU ]D SRPRFQLu L ZWHGRGV\ DPRLFk
VDPRZ\VWDUF]OORDXGXISUDZWBIUDSDFMHQWHZ GR SUJ\FKRGQL
VZRMHR OL@DZ DVQX>\WHNEKDQGHO
Z\PLHQQ\ RIJUUGNIZEKG]LP\LHPQLDNDP GZRMH)XNuUZ]JLHZF]\QNEK RSF
EXUDNHOHWUFKHZERPLGRWXLHOHWRMEZQXFINDVLEDUGIRU]J\SRPLM®ID
LOQQ\FKUUFLOL BR SUJHSLVQDV]\FKPRM\CLRVMZUIO CEX¥X KD UDNWHMHNUH
SUDEDEHNSU]JHWZBBPRZHDU]J\ZDL VLOWDMWDMNRMD/LRVWUWNY WRBWE G
RZRFHDP\NDPX V RLNHEPLHERMH EZVSRPLQOQBXF]\FLKIOWIJRR MK MRV V
]JLPC =GHF\GRZDRQHHMLHU]GWVWDQLC (ZU OLV]WDO
]JDELMDQ+*RIGXMHPALHU]JUQWMDZ DV QH
SRWU]JHENMOWRG]PQNURZNXUNLQQH& DVDRPN OBW\PMDRLDBEM G]ZHIOCG
]ZLHU]GWPRZAF]\ZL FAIFHSOHRGXNWJZNROHM @FH\ ODOWQLMMX2ZWH®\LH
PR>QNXSIZEVNOHSDPWCRQHOHSV]HAMG]LBOHWDP QDG]LHMUISU]JHND>F
MDNR@L> ODWHPXILHX>\ZDP\GR NROHM®RRROHXERREO D QHWXGLJG
SURGXNWRZWR WMAFHKHPLF]@REDWNUZLH ]DXIDP\ VI WXF]JQHM LQWHOL.
OLDVWID GDIOY WQLWMIONRI VCWURFKU 80D ] NOD
PQLHMVHVWX>R/IJNUSRGVWDZRE\FK
SRQDGSRGVWDZRZNPKVNMIDR]ZLMD
VINRGM¥>RUZLVLRHNRORRGIQDZLDOQ\FK
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